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ANNUAL TRANSPARENCY REPORT
FOR YE 315" MARCH 2021

1. Report on the activities in the financial year

BRIEF BACKGROUND:

The Copyright Act 1957 (14 of 1957) was amended by the Copyright (Amendment) Act,
2012 (27 of 2012) on and w.e.f. 21% June, 2012. By virtue of the said amendments, Singers
Rights (which are Special Rights and are known as the “Performer’s Right” on their
Performances) were further strengthened. Section 38, 38A, 38B, 39 & 39A pertain to
performances of the performers and their Rights. The Copyright Act provides that a Singer
-- as a Performer -- shall be entitled for Royalties in case of making of the Performances
for commercial use. In order to be able to collect such Royalties, Section 33 of the Act
requires that any organization which wants to commence or carry-on the business of issuing
or granting licenses in respect of the Singer’s performance has to get itself registered with
the Central Government. Thus, Indian Singers Rights Association (ISRA) was formed and
incorporated on 3™ May, 2013 under Section 25 of the Companies Act, 1956 (No.1 of 1956)
and as a Company Limited by Guarantee bearing Corporate Identity Number:
U91100MH2013NPL242907.

The Copyright Rules were notified on 14" March 2013 whereafter ISRA became the
1t Copyright Society in India to receive the Certificate of Registration under Section
33(3) of the Copyright Act, 1957 on 14" June, 2013 for a period of 5 years. ISRA was
registered by the Central Government vide Registration No. P.R.S-01/2013 as a Performers’
Society (Copyright Society) under Section 33(3) of the Copyright Act 1957 and is permitted
to commence and carryon the copyright business in Performers’ Rights of Singers and other
activities ancillary thereto for a period of 5 years w.e.f. 14" June, 2013. ISRA then received
the Certificate of Renewal of Registration from the Central Government dated 10" October,
2018 thereby allowing ISRA to continue carrying on the copyright business in Performer’s
Right of Singers and other activities ancillary thereto for a further period of 5 years (ie till
14-6-2023).

The 7" AGM was held on 28" December, 2020 and a total of 32 (Previous Year 47) members
attended the same. While the Management is thankful to all for reposing their trust and faith
in them, it urges members to kindly attend the AGM in large numbers which is just a “one
day in the year” affair just as a matter of meeting all personally. The meeting had concluded
fruitfully.

Having got 2 Judgements from the Delhi High Court in 2016 which recognises the Right to
Receive Royalty (R3 Rights) of the Singer members of ISRA as also ISRA’s right to collec

Registered Office : 2208, Lantana, Nahar Amrit Shakti, Chandivali, Andheri (E), Mumbai - 400 072.
Registered Performers’ Society (Copyright Society) under Section 33(3) of the Copyright Act 1957. Registration No. P
CIN No. U91100MH2013NPL242907




INDIAN SINGERS’ RIGHTS ASSOCIATION

exploitation of their performances (weather live or recorded). Claim letters have been sent
to all Users like Restaurants, Shops, etc., Radio Stations, TV Channels, Mobile Companies
asking them to pay the requisite royalties to ISRA. ISRA’s policy has always been and shall
always remain to be that it would love to have people respect Singer’s Rights and build
relationships rather than go to Court. But in order to protect the Rights of Singers, ISRA
would have to go to Court if it is forced to. We prefer to be customer-friendly and give all
our users a good and pleasing experience unlike the Societies of the past where the users had
a bitter experience.

ISRA is now a part of the International Community of 58 International Organizations that
exist in 42 countries by being affiliated to the International Federation of Performers —
SCAPR (The Societies' Council for the Collective Management of Performers' Rights)
situated in Brussels. This puts on record that ISRA is now Internationally accepted and
recognized. This year, the Society entered into 2 Reciprocal Agreements with International
Copyright Collection Societies — AIE (Spain) & SAMI (Sweden). With this, ISRA now has
14 Bilateral Agreements with Sister Societies thereby is expanding its wing internationally.

Thus, ISRA and its Board have now started to consolidate its position and establish itself in
the market with Users and will further keep on enhancing things in the ensuing year and
thereafter. However, the Board would like to also bring to your kind attention the immense
challenge that it still has to face and overcome.

CHALLENGES & EFFORTS OF THE COMPANY :

The challenge that ISRA now faces is that major users such as Radio Stations, TV Channels,
Mobile Operators and Online Apps etc are up in arms and refuse to recognize the Singer’s
Right and hence refuse to pay Royalties. But your Board assures you that ISRA has started
and will further take strong steps to get the Singer’s Rights established and collect the
Royalties from such Users very soon. However, with ISRA having procured the 2
Judgements in its favor as also the increasing revenues, 3 major Music Companies viz.
T-Series, SaReGaMa & Zee have challenged the Singers Right to Receive Royalty and are
trying to make an impact in the courts. But they have been unsuccessful for the past 4 years
now, because they are merely trying to challenge Singers Rights which are well enshrined in
the Copyright Act now. But your Board assures you that ISRA is taking strong and positive
steps to face this challenge as well. Till then, your Board requests all its members to have
patience and trust in ISRA. Singers will see that day soon when they start getting good
Royalties for their performances. ISRA is dedicated to being an efficient, effective, and
transparent Society for singers and users equally. -

The other Big Challenge that ISRA faced successfully and will be facing the same in the near
future is the Covid19 pandemic and its effect and after-effects. As with many sectors, music
and live entertainment have been severely impacted by the global coronavirus pandemic.
Shops, bars, and other music consuming places are not being frequented as much and many
have closed down. Thus, the public performances revenues have shrinked. Inspite of ISRA
being in its infancy and being surrounded with great challenges and non-receipt of royalties
from major users, it together with the strong support of the Board has tackled the Issue of
Survival ! Infact, we have been able to Stay Alive ! We are very confident that moving
forward, things are going to improve. You would be happy to note that inspite of the country
going through the Covid19 attack and entertainment business totally shut during the YE 3 i
March, 2021, ISRA’s Income is 80.85 Lacs. Your Board is happy to have and will coffiTRK
to steer ISRA through this crisis. All that the Board expects from all its memb pSASAITE]
patience, understanding, support and co-operation during these difficult times. [ISi
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dedicatedly fight for the establishment of Singers Royalty with vigor and commitment
so that Singers will get their rightful Royalties soon.

KEY FINANCIAL HIGHLIGHTS:

The financial performance of the Company for the financial year ended 31st March, 2021 is
summarized below:

Particulars For the For the
Year ended Year ended
315t March, 2021 | 315 March, 2020
Income
Revenue from Operations 57,68,147.00 2,35,55,766.00
Other Income 23,17,474.75 4,50142.43
Less : Expenditure 31,08,860.18 41,76,824.24
Excess of Income/Expenditure 49,76,761.57 1,98,29,084.19
over Expenditure/Income
Less : Provision for Taxes 69,000.00 1,17,000.00
Transferred to Welfare Fund 2,75,000.00 12,00,000.00
Net Royalty Payable to Members 44,00,000/- 1,85,00,000.00
Balance 2,32,761.57 12,084.19

Inspite of Covid19 and a Total Lockdown in the Country during YE 31% March, 2021, ISRA
has still posted a Revenue of Rs. 80.85 lacs and is still going to distribute Royalty even
though reduced to Rs. 44 lacs for this year.

The Company has transferred an amount equivalent to INR 2,75,000/- (Rupees Two Lakhs
Seventy Five Only) to the Welfare Fund.

Total Number of Members as on 315 March, 2021 are 704 as against 628 in the previous
year. An increase of 76 members during the year.

Being a Company registered and incorporated under the provisions of Section 25 of
Companies Act, 1956 (correspondingly replaced by Section 8 of Companies Act, 2013) and
having no share capital, it is not allowed to declare any dividend amongst its members and
hence your Directors cannot recommend any Dividend for the year.

The Company during the year under review received foreign exchange from 1 Overseas
Copyright Society amounting to Rs. 65,485/-.

The Foreign Exchange outgo during the year under review was :
On account of Membership & Subscription  Rs. 1,30,000.10 (Previous year Rs. 2,11,193.20)

On account of Travelling Rs. NIL (Previous year Rs. 2,22,130.97)
On account of Royalty Rs. NIL (Previous year Rs. 4,09,579.00)

The Board of Directors (herein after called as “the Board”) met for 4 times during the Year
under review.
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2 Number of refusals to grant a License : NIL
3. Financial information on total royalties collected Rs. 57,68,147/-
4, Total Royalties Paid to Performers Rs. 1,85,00,000/-
5. Total Royalties Collected

but not yet attributed to performers Rs. 60,38,613/-
6. Total Administrative Deductions made

from Royalty Collected 15%
7. Details and use of the amounts deducted

for the activities conducted under the

welfare scheme as provided under rule 67 NIL
8. Amounts received from and paid to

foreign societies or organization

Paid NIL
Received Rs. 65,485/-

END OF REPORT




